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If tho flamo of Investment and irpexru-

ltlon on the Stock Exchange Bmoulder
throughout mot of tho week It roae
tho end of tho period Into a pretty llvol-

blazo and at tho close of busliuMn todo-
tho imirkot prtwontcd OB strong and foi
word an nppenranro tin It has ut tiny tim
within the liLNt six months Deallnga to la-

VTBTO only slightly lfi than 710000 aluirw
that U to nay within the two hours c
the Ktoclc KxchonRo Htwslon transaction
wero heavily in nxomM of their nvoruKo
a full days btuinoiM during tho wool
Union Paclflo Htook was anoln tim Irndoi-

ua It was ywturday hut thiiro wwi liug
buying of all tho unllvo livtuon mich-

Ainnlffainntod Coppor St Paul Souther-
PadV and the Unitod Stntea SUels wldl
oven the ordinarily Iniictlvn list was In

fuwxl with lifo und vigor Nothing ftirtho
developed In explanation of tho ndvnnc
In Union 1ndfli nor dow it Hoem that mic-

dowlopmnntH uro ut all nocowiry Th
position of tho Union Pariflo property i

that of onr tliat him become tho domlnnn
factor In tho untrot of tho railway nlttin-

tlon in the entire WoHtcrn and Southwwt-
em pUTt of tho country und its proton
and proipectivo rornltig nre Kueh a
to rcqtilri lit no vtry distant dnt
a distribution upon UH shares much lars
than IB now nrndo Evcrylxxly under
tand1 or should unilrrstflnd that whnt

over tho iirsiot of tho Northern SoourlUei

litigation IKJ tim Union Piiclflo mua-

bo tho gnlnnr liy it If for no other rra oi
than Unit of thu onhnneotnrnt In vnluo o-

tho HtcckH that It mutt in nny nvent recobi
upon a paroolIItiR out to tlm owner of tin
Northern Soouritiw Company of tho not
of tlm concern Fbi Renoinl news todnj
was of Hinall moment Tlmro waH eon
tinuod chtvrfiilnifw tint to stay dletlnc
optimism in financial circlos abroad
this optlmiam oxttmds now more than
over bus dono to Amorlonn securities The

weoW Ixuik statomont was vory favorable
fully repairing no nil oxjHripncwl olw rv rF

believed It would the obvious Incorrect-
ness of tho return maclo lant week
cash luMd Inerenwd JlViiVOO outnmnirifl
yesterdays pslitnatos thoroof nnd an loans
dcortasid nonriy KOUOOO surplus ro-

orv H enlarged by nearly 13000000 the

Rreatfst lncrvu shown for many weeks
Tho bunk surplus now utmulu nt about Its

normal figure for tlm of year
Whllo an hart l eun Btatod tim market

through moit of tho wcolt was dull the
tlmo wort not entlroly devoid of happening
of flrinclnl Interest On Tuesday the
Imperial flank of Oerrnnnyd discount
rato wan reduced from 5 to 4 p r cont
vrhih indicated that whatever propnra-

tioai vero thought necessary in Ciurmnny
In order to tako cnro of tim now Husalan
loan had ben completed und trtiHtworthy

advices mnco aro that thin loin IIII-
Mb xn fjemiinely nail entirely a success
ExporM of gold havo Rono on and will

pml u ly continue to go on In what la-

c innng our ability to spare gold for
export a mere dribbling way and BO far
theo experts have boen practically limited
to tho purchase hero by foreign countries
of the gold baTH turned out by our local
A ay OlTlfo that if to say to a simple

buying the now gold that is laid down
In tliii market in tho snmo manner that
HUCII buying ROO on daily In London and
in otlicr largo Rold producing or gold im-

porting eenrefl Thorn wax some adverse
diwussiin one timo concerning the an-

n iiwonwnt that the dirootors of the Penn
HyvaniA ILiilrond Company would ask for
mUlviTity frm tho compauyHutockholdcru
fir a now bnn1 i ue hut tit was quieted
wlitn it wa discovered that the authority
aiked fur wU merely ouch on would gIve
the company to avail itelf of the
cban iwi c rnhti ni In tho money market
pormirtiirm f lii sort already granted
taklnir the fiim nnly of right to LMUO con-

vertible Iktvi ur btofk As things now
stand of tlio Pennsylvania manage
ment Oil tlat a long bond Issue
upon term Mui would financially IKJ far
more odvrntiii nii4 to tho company than
would uno ijun of stock or of short

Ixind w iilthnoquartcMof uses
to which the nw bnndi suo will bo put will
bo fho ran uf the costly short term
nt i i vi j i viir and of
Inter Ixinn lomlt Naturally the talk
of Va hlncon f posslblo IcsUlatlon ro
KarJuif th tart or railway freight rates
attracted a oi d dial of attention ID Wall
Street 1m ii n nuw pretty well pcttlad
that thru will l e no IcgUlatlon of thU
character ti tho prownt session of Con
KreRH if inifd anything of tim kind oven
takes place n tle next regular session
Tlie St ubooril Air Line Companysnowroo-
rganiatioii Mulienir the virtual unravelling
of the Chicago Union Traction Companys
complication the tnrt favorable outlook
for the TondjuMmunt of the United States
Leather roiipanyf cniitaliznti und the
many indlcni pointing to tim faot that
the UOal traction siiuatin Is olarifyhig

note oven if they did riot
mutcrinlly nlTort prints on tho Stock Ex-

change ISixfifiMiiy thu uUaiiiHru outlook
seems to Iw jar n nlurly bright for tho cop
per produemi and rubber manufacturing
ormpHnieu ntnl fnr nit forms of the iron
and tteol Such is thin current
demand fcr i i iron that although pro-

duction of tie commodity U now running
at thn rate n ulni 2000UCX30 tons por
yiiirthat i tHiy the Urgent output on
re rorJ the hmi of i in iron in Deoembor-
bcaviiy dina d Ito many furnaooaof
the Vnitfil Strin Sfcel Corp ratlon nro In
blast with rtily a few unavoiduhlu oicvp-
tinp yet puchawt by tho corporation of
In no uanrl llcuHprner pig Iron in
crciT to Biij p tin iierdo of its india arc
MI cKsnr Whrat IluxH are well main

nv inz n ilicnuxinitBlofkH of grain
while on the rMn exchanges thero np-

ptars to l e it diidlfk l twc n oon uniers
end frodtKorx ie luttor fortified by
ample ard by the fact that cotton ia
now nelliug ut a price which reprewnta-
banly rnori tan the o t of lt production
decluiiug to uarkct tho remaining portion
of tin crop at the prevailing lnvej nf quo
tntlur wliiiw con umprH beiving that
the pn Hnut crop in n wry largo one are
only buying mipplins modcrutely The
weekly recoril of Imnk clearings und tbo

oeml er sliowing of railway gross earn
inc present figures which toll only of a
H irisliing nnd increasing general trade
Several bftnU exrliimv during the week
were aownUng to various ootnpilalionp
between 12 and iS r tnt greater thjy
they were in the Bonn wrek lout year
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iC V Car fi
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21 WrIU KE P 23-
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t7H We t eh f ISO
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Tin nursrni MARKET

Tho buoyant tone of srwsoulntlvo s ntlmntp-
rernllln the Stock Exhan o inl tlu-
rl In Mx irlty valuw thn too plio thiro
today mailt very littlp If nay linprinnloii-
nn tile outsliln market whom lila cotirwo of-

prlcoH at leant In tIlt cat of the morn active
l Miei t rather toward lower than
higher le r U A certain amount o strength
wnn liisiiliyi lurltii Ilia first hour of bush
if JH but tho later traillne vai accompanied
if rwo loni wlwrovwr mnivitjr vrlopnd
Shortly after tlu op mii Northurn SicurltloH-
iJvnnoe l i of point hoyond IU prevlom-
hl h retonl tn MR hut it wm then m l hy
a volumt of profit taklnc Hal 4 which brought
about u lifilini of over I points U l-

afwr n mi l rato ritlly at Hlft To
aiiprlori tnal m to why Northern BnanrlttiM
did not partlclpite In the kr at Htr nci h
nliown by Inlon Pacific toilay It btlimi-
ronorally undonttooil that th saino bull
Hrvtimnnt4 In a broad sense nro applknbl
to both companies it wn pointwl out that
Northern Sf ruritle bad already enjoyed
n advance siitl was thrrefort1 ntlllo
to n rmtlon Th upward rnovomnnt In-

Inlerborouch Ilnpl Tratwlt neems to hnvn-
haltnl at l ut tomporarlly Its prico iritnail
hut S a point ovir the lowest fltruro tonchcil
by It yiHtprltty There was HOPI nctlrity in
the Se rt ar i Ltnn Unue follDvrtnR thn-
nnnouncomrnt In the morninc nnw papnr-
if the companys rcaulzition plan but
prlexs ohanc worn only froinionil Tho
flea eommin lOck wlinn lmu l win
Icalt In To th tr tlnx atHtncine from
ISK to 22 un tfi Hjtrlmnce of S75 aiari 4

The trirmiiitlons In thn markat today wcr-
ou follows
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LATEST QVOTATIOVS OF 1NA-

T1VE OUTSIDE STOCKS

American Can common
American Can preferred
American Chicle common
Amertein Chicle preferred
Americin Tobacco
American AVrlltnt Paper com
American Wrttlnr Paper pfd
Arttnno Con Mlntnr-
IJaJdomera Mines
llonleaa Condeoaed itlllt-
Dordeni Condeiueil Milk pfd
HrlUib Columbia Copper
Central Foundry common
Central Foundry preferred
Compreucd Alt
Consolidated Hefrlferalor Co
Dominion Securities

Klectrtu Host common 4O 13-
Klectrto Uoat preferred 73 00
Electric Vehicl common 13 10
Electric Vehicle preferred 32H SJ4
Electric Lead Iteductlon corn H
Electric Lead Iteducllon pfd li
Implre Hteel common 0 11-

Kmplro l preferred 43 00-
Slectro Pneumallo H
laid hUt Copper M

Greene CoanolldMed Copper 23H SO
Greene Conaolldaled Gold CM tl-

llrrkeinark Ucadowa Company H 1H
Hall Signal 08 100
Havana Tobacco common 31 321
Havana Tobacco preferred 10 43
International Mercantile Marine 11H 12
International Mercantile Mar pf 28W 0-

Interboroujh llapld Tranilt 00 101
International Salt 23 23
Uaclcay Companies 3H J 3B-
KacVay Companies pfd 73K
Manhattan Transit UK
Montreal and Iwwtnn Conaol H J

New York Transportation 7 fr

Northern Securtiles M4 144
New Urleoni Street Hallway com 3U 6
New Orleans Street Hallway pfd 13 13

Elevator Company com 4B 40
tiLls Klevatnr Compiny pfd 100 1OI-
Phanlx Gold B 10-
Iope Manufaclurtnr 7
Pope MariTiiaclurlnc l t pfd It 72
Iupe Minufictur1nir M pfd 17 18-
lloyal llslclnj Iowder rum 130 143-
lloyal lUkinr 1owdcr pfd O8 113-
fafely Car IJsfl anti Heat COK 1 H 7
Seaboard Mr Line common 17 171
seaboard Mr Line preferred 37 37
Standard Oil Co of N J 010 043
standard Mllllnr 0 1OJ-

Slindard llllllnr pfd 32 33-
Tenne e Copper 331 345-
Tonopah Uoid Mlalar Co li 101-

tnlon Copper lj U-

lnl n TypewrIter 04 08-
tnlon Tpewrttcr I t pfd 1 18 121I-

Tnlon Typewriter d pfd 118 1 2-
1IS 1eather vr t 44 411
U S Leather pfrt w 1 D3 04
Wuhltuton Italltray A Kleetrln 27 2H
Waihtnitcin Uallwar ft Klea pfd H3 64-
Vortlilnjton lump pfd 1 17
White Knob Copper w t IH

IION-

DAmtlrin Wrtltnc IAper Si ROi B I
Central Foundry fj-

lnternaltoril Mer Marine 4 i H3 fell
Internitlonal Sail f 2l-
Me Orleins Hallway 4ii 76 7H
Seaboard tIe LIne is 10l 1 O21-

Stardanl UCInc 5s 77 7H-

M H 7eitlier tit w I OflM 07
V S Sblpbulldlmr W ctfn 48 3f-

Vaba hlliwtijri Term f4t 04-

Waiuhr uliur Term Sd 4i 42 43-
Wa blntoa Hallway 4 Uleo 6ij BO

LATEST QVOTATIOXa Of ttAi
STOCKS

Kit UteJ Ira Ailed
Amertra 613 S3O MIVII ion
Am ni27Jj a774 WanhCo 318 323

773 8K3 Mat A Ful 2flO 27OI-

Wiwery 323 UetmpIls 380
lUolHI 1 3O 100 Merblcj 203300li-
utnhAI ins MechAT 140-
ConVrtfd IftCH I37UMerctlle 273 200
Century bO Mereh 173 183-
ChajiNt 030 UetchEt 103 173
Chatham 33O ill MorrtJ 213223

433 Mutual 200 313-
CiCinVat 103 173 Nassau I Wo 2O3
City 2J3 20O NewAifl 470 300C-

oniAilron 100 2113 XYNHA 320330C-
omerce 22ft 230 X VCo I 300-
nlonui JAO XYNEi 100

ulumbtt 4 f O Iflhffd 100
Corn Ei 300 41 i Xoith Am 210220-
Dut lIly 100 Nor Nil 120
Fidelity 1 0 200 ortcutal 240S47J
first Nat 7 TO Taclflc 203 a9ft-
llflh Vat 30O l rk 330 330-
ni4B Av3450 37AO Peoples 880 3OO-

KourlhNt 2 O 237j IlHiiU 130133I-
ttli St 300 r flow ftOO-
CJai Nat 4 0 411 Pro Kxch 173 183-
Qaaievt 142j Ulvetatde 2iO 280
Hurneld 6OO Seaboard 023 700
OerAra 1 8 174 scivid OOO

3410 3HO Shoe A L 1 Si 100-
OrrreaclA OOO 33O state I2OO-

tireeiiwh 220243 uta St 100 2OO
Hamilton 17O Iili W nl J 2O-

Hanoier BHO 33O 3d Ward 128-
ImpATta 003003 ln IUch 202
Inter for 133 irO end sat 03 00-

Irvlnr 222i 227 Wash Ills 20O-
Jrnrrsm 143 130 WeatSId 623
Liberty 610 6110 Yorkrtlie iOO-
llnmln I 200

ATKST QUOTATIONS Of TRUST

lIHane Realty Co-
k inr rtran Sutrt Co-
unu rv Tnail Co-
itdBTlinc OreenTnut Co
fund Jlnr Us e Guarantee Co
inia1 war Trust to-

Irwiklyr Trust C-
oentnl

entral FkwdandTrtiatOo
Colonial Truii Co
eulury Really xi-

Itjr Trust Co
numiuuweait Truit Co

Empire TriutCii-
tquttelite Trust C-
oarnirn1osn and TrtiatCo-

T lib A venue Trust Co
latliUshTriitCii-
ranklln Trust o

iuarulan ritiiriii-
mraniyTTtut o

tCo-
luitson HealtrCo-
ntirnatlonal Hanklni Co-
Sine County Tnut C-
oulkrrtxtekrr Trust Co

InsuraneCo-
t yirs MonB u loturance Co

lIncoln 1 ruvt Co
unit lland Loan Trust C-

laimnttan Tri l Co-
terciianta Tnist Co
letrrDtilltan Trait Co
lereanille Trut Co
hurleD Tnsi Co-
lutual Alltnare Trait Co
lutual Trust Co-
iasuiu Truat Co
atlonal Surety an

nrk forttrare antl Her Co
iew York Senitliy tc Truit Co

York Lift Irui AntI Co-
orth American raIn Co-
eople1
eal Triwt Co-
lealty Aaiclaimi-
tandard Trust ro-
nist Company of America

rule iuatantee tad TraM Co
lio Inwitauce Co of New York

S MiirtfBC Trtwt Co
nlon Trust
nurd Statej Trust Co-
nn Noiden Trust Ct-

lAAhtnctun Trust Co
oitchMter-

A Ji T A M-

Illtlamabure Trust Co-

Ilodwr Trtut C-

oATlST QVOTATIOXS-
COMlAXIKS

Mat IM-
Jalut

uflaln City l t U 1947
tilt Ln ts 1W-
1olumhu Ca lid Ill 1SJ2-
un ia ot N HI con v tBJO

iM A Flwtrlr
crn A Klrrtrtc lit l f-

lnliaiilr ian lil rni ta 1812-

l v aye ist tn Iu3i
rand iaj lli 1tSi HIS
rllnianils IH-
irrttnTpiilH 1st fa I-

Sia to-

ar ijii ual l l i 1W-
7Afaytle lit l 4

icativport tc AV V 1st ISM
u iuuQ tst e mo-
tUtAl

mvlefi1 m U IB4-
A T I IX 1 1941

111 A Isl
t oei Mo Ut r tM7-
I la Ur fal 4-

Aaru X turJMied-
tfatd N V UtjCM Ut In 4

m A10e4
I I I II
0311 04

I 24 328
03 0-

2 6
40 5

03 1 22
28sf 281

2L 4
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1 1 2 1 1 4
0 ci
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17 I H

1 I
0

I 3
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g
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OlE
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5 71b
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A3tor Not

Chemical 4275

Get lvi 3

CO 1I VI IS
lilt Aided
11 12
1M3 114
III
fl1 221
370 830
Ia 183
423rtt S 216

eARl 070
3A3
170 1V1

330 3
13

224 240

I4IH
L7
204

I 31
173 182
070 711

830
I ID

153 257
401
57-

0lAtyPr nil 83 3288

1320 200
418

4 21W 3215

475 45
228

75
W3 24410
K 02
207
228 III
745 231
110 120

deW 102s 23
70-

4rt 1020
3v

030
a1i 333

135 I

30 III
21 830

003
173

and 421
I 14 II

283
20 236
410
lbs
ia2l 270
2 743
bill

Xcw aot
w GAS

nds 4Jt-
In 7 k TrM ri 72

tIn 22 itac pirfrred 328 18-
0er

0 0
07
ti 110
113

112 01
leO er 34 341
eli It 6 sOl 00L8

101 014
41 61

013
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1 40
1112 10
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LATEST QVOTATION1 OP
ANTEED STOCKS

Albany A Susouehaona-
iyA Vermont

ti Wwtern
Atlanta Charlotte Air Lint

A Savannah

llerksblre-
Illeecker St A r F-

Ikuton A
lloiton A Lowell
Itoiton ft PruMdenee-
Ilroadway A Seventh Ayenus-
Hrooklyn City n K
Camden County

ratawiu-aiuidpfittayu
tayu a A
Central IN At IUIII Co
Chatiahoi cheo AUUlf

Tenth Street
Cleveland 4 Plltibur
Contort k Monti eal
Concord Portsmouth
Conn A
CoOn Illver-
Daytun

eui are A IVjuud It rook
Detroit Illllsdalo A S W

Ka t II

Item 1enaiylvanta-
Itaitem Maine
KlmlraojWlulsmiport corn
rimlri i uiunuport pfd
Krlc Kalaraaioo-
Krle A
ntchbur
4Id Si A J rand HI Kerry
Fort Wayne AJarltioii pfd
Georgian anti
lojhcn
firand lOver Valley
nretneltllIll MIJ
Hartford A Conn W
Hereford
IlllnoLi Central lyajed Une

Jitiilnt A Haflnaw

takeS-
narecuaanteedstockI
I
Little Sohuylklll N11ANC-
Ixiil lana A lOver
Iykeni Valley

Man AMwrence

lllnclllllASehuylklll-
MublluA Illrmlnztiam nfd

Morris Canal All rnm
Morris Citnil A
MnrniABMCX-

NMhvlileAUecatur 71 111 IW-

Na4 aiuck 13 703-

N J Co 10 73-
Newlmrion A Northern a Vi
N Y J io
New Yi rt A Harlem 14 Ml 4C3

N Y Lack A Western 3 IM-

MnlhAvemie 9 IU-
1NorthCarollua 7 IM

If It NJ ul too
North Pennsylvania H Sun fix
Northern IM IM
Norwich A Worcejlerpt s las m-
DldColony 7 70S 07

8 K9-
IatRrMt A Hudson lllver 8 ITS
Palcrion A 17-
6Ieort A Ilureau Valley t 701 X 7

Philadelphia Nor 13 IV IU
Philadelphia A Trenton 10 378

3 34 37

Plttal tWtieAChlcacozenI 7 P4 H7
MKportA Vouch 0 in 13H-

PIlvV NII A A S 137
Providence A Sprlnsnrld 4 inn
Providence A 10 S2 ys

ei er A Saratoga t i a
KoclieitrrAienwccValley na 11-
1liomeACIInton U 13-
0HomeWatertnwnAOi 4 11-
1Kutland A Whitehall S 11-
3sarati 7 173
Sharon Hallway 9 ijo 11-
0SoutiweitemVi S US-
Mockbrlil r A j IM-
Sirnmt avenue 9
SI th Avenii 7 t73-
fiyraru e O A Co H M
Troy Oreenbush 7 173
T ntythlrd Street 1-
3Inlted N J R It ACanalCo 10 273
1pper Cooi a 137
Itlcn ft Hlaclt nicer 7 HO

Ctiiiamo A HuvU V 9 1SS IM
Valley of New York S 1J1 183
Vermont Mawaehu etu B lei 104
WATt Hlver 7 iwi
Warren N J 7 IM IM
American Telerraph A C

Irilnn
Commercial Inlnn of M-

Iranltlln Telecraph Jj 47 It-
H A Stock 0 Its US

Inter neeiin Tejezrapli 111 12-
HNorthweatern B Itn US
Pacific A Atlantic Telejraph 4 74 IWI

Southern A Atlantic Tel

MINING EXCllANOK QIOTATIONSC-

lmltit till and uked qui ittlonj for acttri-
sficlii on the Wall Street iJlaUu and Slock Ki-

etianice yealelday u
Ar e-

Aumratkn lli3aled 11 1-
3naldUutte 130 l8I-

UmarcK Vt rt fluId
hurl Diamond Copper
Btterrty Terrible
Calumet A Arluma
Calumet A 1HuburrC-
nJtinitausCotu
Copper IIKlrpanden-
trriwt Uortitrdt-
I HI Dewey

i ortune-
Horseanie uref
lljtaeslmcfti-
lunrilun Development
Ij ke suoertur A
Ma lentli Copper Utxks-

Hineis Volte-
Ut Jefferson Mines
Murclile Goldillne pref-
NCK York Ciraat
Ore Hondo
Orecm Serumi-
sIltwburri Oultith-
Ilvma
f e rtt b-

Truv Uanhatun Coppor-
VltUiCl
Werdrnhon-
Tnnnpah Stociu

llcimon-
truensioni cN nuriMidway
Hlnlm Common
Mora an
XorthSta-

rIIOSTON CLOSING QUOTATIONS
STOCKS uixrjto KTOCIS

DId Asltra aid Artt
Post A AIh Til IMi Adventure

Allouei Jl 1
IS1 lJ Amalrmted JiH 7Mi-

IUILH01D

175 171-

1Dosttn
J R ASY ISO ISHl

JUASYp
113-

MAM Pier 14

UaJisKlocpt A1 V-

ItexCenirdl 23J 24 j-

NY NHAH3 01
Did Colony il

2j-
PeteMairipf I

FS 70
VKSItfl nSi M-

WBSJtnpf 113
DOS OS-

mTel 41 S7U 67H
Hell Te 41
Tort Scott s-

VANII IM-
VANKtlt J

Vent Tel Si
71 71

UC2dtiflnn-
wiacrJJimtnnt

km Piieurnr 4T 3
Un Pneu of 53-

ImTea reli4 148
ImAeCh Wi 2-
1luAeihaf M H-

Hnirall 8 hi-
uirliilTel 121
omlnlnnCI 00 3
Wmflpf-
oml A ML 1-

0TdltnnlIec Xtf
BI 1M-

taunai W 80-

tasi las nf CU WH-
lereemhalrlSl IM-
Jei l 1H 2
PneTel ISO 1-
4lanters Co 1-

mots Cop
Jllman 248 21-

7leattleJJ M U-
ieattl KI pf 95-

ifibMaabpf 3t SS

Jaw IOH ii
Vratlel
i un-
VnfrbMU M 9-
2lesfhcBpf 82 W-

ci dividend

Arcadian
Arnold
Atlantic 1-
7Illacbatn M-
Donasa 75-

HoitOOACl e-

Hrttbili Co-
lCalAileola CM-

Cetitenrlal i4
Cochltl-
Cein iter-
Conlln 7AL

fS-

Daly Woit
Elm Illver 3
Kranliiln
Granby t-

Oreene X
s

IK JM-

15H 1M
Hj

ISi
o
SH

lileHoyala J7J 8

lta Cona 11 HH-
MayHower IM
Verc

14 1

MohawK tsi 14
Mon C A C 4J S
Won A Hon
OldColCop I 111

77 TM-

HceoU US CS

Parrot 70-

Ph Con Cop 3 sj
Qulncy 110 11-
1llhndc lilaad M-
SantaF 7 iShannon 8-
5Tamaraolel3D IS-
ZTecumieb 3 3H-
Tenn Cop
Prlilnuntn
Trinity 8 BJJ
Lnlon
United Cop
l lnOo 4W J4H
ftah 43
Victoria tvj M
Washington
Wlnona 15H
Wolverine lo lOTIj
Wyndot 3usn arocia-
Annhn Lad
lloiton lid riI-
loyHton

l 7

Did
itn Co 4 IJj
ton I Sup 77
un pf IS 1S4-

on TraM N J k Hlj-
Ha Steel h
lee stor rr 9

Ilex Star pf 77 73
Co Am US-
urtnt PkT s-

luitool N A 1M a
110

Valley U R MU-
landen fcV-

tenn Pa iu no-
hllaCo 41I 42-

eona H It wj M-
iatttol

HiltAllld-
PaSteel S t 9-

f Wee YeA W iPaEVpf 7
rikii tti f M M f-

IbllallT 1JJ IU-

Phlla A Irte 71
u q Ir fcSl 2 U

Tidewaters 1i 2
tCojutNJ 71 278
Union Trac WU M
U Gas t iUeLtbacti Co 24 a-

XONK9
IM loa
109 no-

Nevk Pa M118 117
Trao 4s 104 104

IV2

CLOSING QUOTATIONS
7IM Ikeit flfd Miti-

mCanCo U 11U MetWSd 3-
3mCanCopfni i tu MetwsBlpf r H-

m naJlator 7 no W SS-

m i3 ntiti u 4
Hoard 1 lt NtlCarban 43

nillnardpf II 1IH atCarpfll5-
Ttr of I South Side 151 U-
i a P37

aU I VCri3tHy M

GEAR

nags 848 414
I 23
I 60
I 1W 154

1 I 102
6 13I-

ievcO Creek 104 208

1105 31
S 211
4 243

to 202
3313

10 234
247
128 128

1741

ill
0 112

11011 U-
Stbetnut 11111 220

178
14 1

Ill
Ill

3 102
102

10 2443 283
S 70 216
S 79 75
4 102 200
011 120 120
a 140 141
411 ItIl
414 1t3 11271

s5 113
10 23
1 133 IfI
8 137 113

814
6 I 43 110

2S

5 125
6 145
7 114
3 17 10
4
4 404 10-

7Jcksoa 31
JulIo 7 IW-

IItitmazolle 1 Iapltti 69 245
4 RI P3

20 275
511am 227 253

6 222 18
7 IP4J 154
S 8-
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4
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N
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41 425
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I 02

flu
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0214 03
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hide 05
32

faa 030
080 97 0
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eCllll CO 441
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Ii 16
00

39 4 218
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20 73
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7137

31011 1177
20 35

23
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host Me

tmZLtSre 121

Fitchburg p1
3 25

SI
44
nfl

160
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Cotton Dull mill SlUht ChtuiKC In Price
Trailer IJIspoiod to Await I irtlic-

DevcJopuicnts ICITort la Settle Tn-

IllvcrStrike raln Mrmcr Hull
Ipalatlon In IVIiwt ColTec IllKliri-

SiTonnAT Jan 14COTTONspot cotto
was uncbunRoiI Mldding 72oo nKiin
13500 last year Sow Orleans iind iulf 74io-
airalrut Hoso Snlert 8W bilni for hjilntilnt
Memphis admnowi 1160 Onlvcuton Snvnti

and Memplils To XOT Orliviiifl 0

Moblloao Silos OnlvoUon 13 bales Nc-

Orltvins 3100 Mobile 60 Savannah H Mom
lPOO-

Tho receipts ivcro os follows

Port receipt
AUEUSta
Memphis
St Louis
Houston

estimated receipts

rmfJl Ixiifuwt I9o-
iSlt 3 IINW 2I7-

KU XA S-
Ou sn INI

1303 301 3771
4107 4Sli 342

Tomorrow tool
Hoiuton 4010fi SSZ9 3si-
Galvcston 1M 35O 7301
NewOrleans lliwonww 13131 ItHi

The total movement at the thirteen jirlnclpa
Interior lowna wu aa follows

r ifiv Lait IW-
Itlwelpts onj7 IJ077 12K
Shipments j7wa 137W vlu

The total rxportx from the ports were M7J
bales to Great 17CO
to France and Sliss to the Continent

FUtures In New Orleans were as follows
Open nith Lea Ctoi Last

cit nt rip Meal
Starch 075 n7S 73 c7
Stay fjnj Osi BW fln
July 001 0117 083 800 lilt

Futures here declined 2 to a poInts but ralllii
Mid advanced I to 2cloning steady rutlmatut-
aales of 10000 bales 1ilofl OS fcilu-

ulllattit loimt Cloilno la tnlahl
January tisn 8 NO 879 6j UWil
March oM nsi oiilw M cwimx
May fjm 99 ji iflu7 CmiOr
July 7I 701 7li7 t7 J 707 7oi-
AUlfUSl 711 711 7l 7 II TIOWi
October 717 713 710717 TISiJi

In spot ration declined 2 points
Middling SBd 7S3d lost

Imports 7i W Futures un-
changed to I point bleher nnd closed uncUnncet
to I pout Prices as follows

Tnrtfly 1ejirifflt 100-
3JanuaryFebruary 3 o 3 70 7 7 ac

37S 370 7M
MayJune 3M 3M 7M

SIS 3M 7SU

There was practically no tuiRlneiu at the Nci
elk Cotton dav on both

dries of the market preferring to hind aloof anil
await developments advance orcurrcil
on Street and n little roreru but
the market as a whole too Insignificant t CAII

for extended notice Ileally the mo t
development Is the reanonable certainty that the

urtUe Is about to be ended throurt tOe
meillatlon of the Guvemnr ot Ma aacrruHits
Planters are still holdtn bark cotton spot
hen arc tlrm and receipts Hclit ilany are
Inc tOt to birin on Jan 25 and the
New Orleans convention on Jan 54 hinldnir tn a
decrease In the acreairn J S llaehe A Co Mild

To our rnlnd xve shsll
Itnucd Irrrcularlly nnd comparatively narrow
mullets unlll the time for the next census report
approaches Wn bellevn tbnt January spot rhorts

covered or have an
of time In whirS to till their contracts so that we
look tar very little support or the tltnc being from
that source while aprciilatlve sentiment remains
beartfh In the main on the theory that the census
report will show at leant I5 onnirt lisle nf cotton

to Jan IB soil will thuRlncrcasn the deter-
mination of spinners tn refuse to meet any ad-
vance The end Oirurea shoT tin HaknM-
nt trade In the spot demand department eruwlnir
out of the dcadlorft more tlmn anythlnc
thin Is a which hits no Influence for the reason
that It Is sellers will be furred tn tIle Hie
Initiative In the matter of stimulating btialmf-

HulN Wheat Spot wnsdull NCI No 2
red winter Jt21 Northwcsiern WTI
347 rare azalnst 371 last weeK and 455 lest year
Chicago cursaeaLim KUnt week nod
Futures rlosrd to hljher Sales 12iAuuO
bush 1rlos as follows

Op n limit Jj e CToi Loft
ina t t fit iniK XtoU-

f y 1IO ill IIC ir Ill
Oslo trere dull on the eliOt No sates Natural

white SO to 33 lbs test 3 4WSjc Ill
Nu 2We ternsc r I f Corn trio dull
Sales liusb o 7 mined tn elevator Mr
Futures closed unchanc Sales SWJO buMi
Prices aa follows

open llfjh lotr los
Ing HI nt mo XlfH

May WHi W Mj 6H Uii
The follnwlnc howa the criiln niovemcnt
New YorU 1IVK f Corn Oij nK Hatry

receipt 17 r 7vo vtlSeA 132U-
Oliport loxm 25laj3 SliMO

Chlcaio-
neceipis jmo ow ini v s in H7tn-
Shlnmenls 88 l ISBiXJ 278U Jl l ISOuO

uucalo-
Shlnmenw sonrt J7o v v as nfl

Jteneweit manlpulallnn 117 Chlcniro hill an-

sbienoe of and coverlne nat
hnrt sellers caused an ndvamw of to Jcln ti t

today Aside tnim tho butt manipulation thee
iva lIttle feature to the jrtcrulatlon Ttie cn n

contlnueil on a relatively annul
the outside markets wcra tlrtrier ainl U cipcitcd-
tbat the weekly statlsltcn on Monday wilt

bullish exhibit Narthwwt was buying At
Oilcago Armour brOkers and Interests
were buyIng The worlds rtilpmcnis for the week
ue estlmnted at 7200000 nuh Some dwreuw
in tho visible Is For th sane In

rear the visible Increajwl l27Kfl hush llverrvtol
declined d London was uncftancd l arl was

oats wrn-
rasy early In the day on long liquidation but Islet
ilry

Commlialon houses to some
ent at west

Ftrtrn Qulit anti steidy Silec 4m0 libls-

tecelpt tuSM hbls Winter la bills nap
4oiJS JO ttr lrhu 440 Snriuir tn bills

Hears I4JO I6 patentt ttiitUM Rye anir
ISO tS

Illo on the spot was lull at Sic for
In 7 Futures advanced to 10 Klim rh inK

Heady advanced H and Hnmhurc to-

ufz tlio declined 7S ret r ejchaii Mivc-
rI 11 rteeliil 6000 nt mock 4Moio-
iantni was unchanged recrtnts l 0t lugs stocic
634000 Price here as follows

JlffVK 7y rif li Laa nlatu-

lanuary 790 7 on 70 47 70 745aT r-

taich 7M 7 v 7 xa7 n 7 7SiTsu
Star in tn i i ii ii-

tlulj SS Jn nwvju on
September 45 H 15 40 tH 45

The tmdlnz In coffee was but price ad-
vanced moderately o rtn to hter Kuronetn-
ahles than of lIons antI lilt
MVrlncs Wall Street houses bought to some et

lent
Xartt STOBKR of turpentine SSio-

O Common ti pood strained 1111-
71Pnoinsiov was ijiilet iirlinn Weiem-

7nt reined Continent Snuih American
7nli l nrk was quiet at 37S iJt3 for mesa
allotr Ilutter nnta e KBK-
SVntern fulL 30c Chtraco Jan 11 1rovWoni-
rere dull and fcaltireleas-
Hroiit Haw dull at S llfle for centrifuital-

t test and 18lfjr for 9 teat llcllneil
was quirt 58r

CHICAGO Jai l4 The e tn days prices
IttfH Jaa tins J

nbiat I fag ei etf n Vi y-

rt tn i r nju
0924 ft 8

6S7V4 tVTi

hiluth-
Vtnnlpe

127 12 7li 1-

2orusrt MAittorrn
Open IHqfiljnu-
ina iti rl

1I7 117

not tail
Inf ftlait-

U7 1IW-
July1144 1IIH IMS

118J I18 ti
Mi IM I

July U It1 ll1
May IIBJ 1IO IWI H H
July n 01 imvj 101

Mayll7
July

itil U T4
117 Il8i nm

Urn Stock Market
SarrKDAT Jan II

celpts ot tieeveswere V oar or SH head In
9 earS for the market Demand and

irlees full steady Medium native stwra sold at
tIW per 100 It Ire ed beef at 7 c-

ier ordliiary to prime native rides Nn
calla ailvlref to day were i 7-

0attje and 3J1B quarters of tiff
Hecelpia of win SO head fnr the market

icludlnrc a car of Westerns fVcllnr stwidy A

slvet wild City drAsei vrnlr stead
lh dre Md at 7 il2c-

Itecelpts of cheep and lambs are 7 ears or IM3
cad cars for the market tnaklnc with
le stall stock n ram nn Mir Sheep y tdKJ
slobs ilow and 10 tlSr lower Several cars wet
nsold at a late hour Sh p wld al SiM clVV-

rr IM lbs lambs at H t DresMHl mutton
eady at 7i JHHc p r Ib dreased lambs at llt C-

me
of bogs were St ears or SU3 head ln-

udtac 1 car of tern noes to be aold The
ellng Is steady no sale had been reported
p to a late hour Country dreMed h cs steady

nporM of General tlerolianrtljc am
Cowls

nf general merchandise antI dry rconds-
reported at the Custom HOUMI compare a tot

ws of laal weeK anti of tOe corrmpond-
t week year ago

T ti tcrtk itl ve 1WH
U127171 M270O77 t2MH4fll
102tt3I8 10013W78 Utti 3

Totals U OW JUBiMxia tlltMAit
From Jan 1 to date they compare ai follows
t year

IOO 9ft4
oods fUHui s i

eneral merchandise 2M T 4 i3-

TotiU fr P7XJ003 l ei557

COMMERQIAL

Marl

nab

phi
todaY

List cr2

tee

675
6141

ear

>

was

lOll

eon

h an

odes

S 26 lost year

4
July 103 l01 10 t012 1074

Rye was

3

5
c

srI
make-

S The

week

iinchanred to Orenllmct hIgher rem end

became firmer In sympathy wIth ris In
wheat

the

L I

i
N 7
4

mal

28

ISle

was

were

ttsy 117l 3ilI It6j
luno It8 1I24 ll 117

lull n4l4 t4I o 99 601-

ttJt 9lJ l1 0lI 9115-

4174 4l

tai 4II9 Is 4434 44 41I-

ut 4715 412 44t-

jajj
2024 3444 3 2024

133 3I2 3I III

lily 3II i 3115 3II

efl er5 4405 60-

IS 06714 4 0-

nIF 702 700

575 62214 070 070 67214-
uty 003 cs71 614 605 6474-

an 123115 I37t 22 t7 1281s

W5I
finneopolts <

II4

ranoas Ir0
4 Lo1s 162

OE4 1474 013

ltutU

calve

ew vrt sold at CT 30 lts o ltrstfrn
at 9I4i

let coUntry

5 °

Dry

one

4r goods
irnira

n lIb

ItT
s

>

<

>

<

<

>

>

¬

>

>

<

<

>

<

< >

<

<

>

°

IIANUICHS ANt DHOUEtUID-

ANKCKS AND DROKBR3-

J Nassau 8tf Cor Wall 8t
Members of itia Xtw Yofli Stock Exchacn

BONDS STOCKS COTTON QRAIH

HANK STATEMHNT-

Stiriiltii linenTi Inorcaap S1385l021-
Thr weekly ntutemint of tho Clenrlnp HOUM-

l inkn woe in every nny one of the moot
fnvorabli exhibits have been shown
for n very long tlmo Tie heavy gain la-

nurpltw reserves rnl cil the percentage ot
rcHtrvo to l ponltH 11 tier cent IKJ that

It now slumla nt 271 H uifl large Increata-
In cvish holillncH which In part
iiitulw In MM uiuton of thInks not
in weeks ttotometit over tllOOOliOO wu-
contrihtttcd tin Nntlonnl City clone

The wetlilv of uvtrakcn of th
of tIle City of New York

on with that nf last irctll-
nnd with Clint 1 the cxrre liondlnc week a
yournuo

ThH irert lait week Lest year
Tons 11MlrlMim ilOU712700 IM4J3SOOO-
DeptMtls llllll lIOa lIWllWtOD

43oaIW 43172400 43777IXX

Specie J2ISWMr M3WMOOO II8II7BIOO-
Litral tenders mas7voo o2io400 7

Total rely 30i2lo30n Jjwuon4ua iis488000-
n VB feqd 27B7M025 2772a2110 23S3171K

Surplus 3IIW7j III009JiO IMI817W
nt re-

srrvrlodrp 7l 280 809
The chiutcea tot the week are ai follows

Dec UJOSOOO
Deposit Inc vMlMO-
Clrculailun Deo ISISO-

OSitr 77l Inc lllM740-
0Lal tniilcni Inc 3441100-

Tola rnenfe Inc IIS3I DOO

Surplus Inc 12M102S

The amount of Voile l States deposits shown
In this wieks Uilem ut Is a
uMirtOtmu over laatwrrk If theie deposits were
deducted from the BKitrefnto given tho
would be HonulHSo-

Uclow IK H latile showInK the percentage ot rathr-
ewrvcK to di posits uf the more prominent bocks
comiurcd with those of lut mi Laid

UVf llee
Hank of New York 202 el
Hank of the VAiihattan i ompany l 277-
McrrhanlV National 200 254
Median left National 275 310
tlanli of America J78 209
National city 3IH J47-
Clirnthnl National 2U 28S-

Amirlrnn intan c Nailonal 27S 27

National llnnk ot Commerce ftil M
Mercantile National 2 0 24S
National llank of ortli America 241 257
Hanover Natloial 213 24-
0Clilns Central National 281 2S1
Corn K chaucc 203 242
Importer ajid Trader National 7A3 224-

Nailonal Pnrli 273 2V-
6Fuurtn Nalliiual 2AO 247

National 2l 2 U
Natlnnal 7V8 SSl-

ijealtoanl National f 203 2tt
Important chamrra front last week In cash tiltS

by banks and their loans areas tnlluwi

hank of Nw York Dec
Uank of Manhattan

Inc
Mritianl1 NationalInc-
MirnanlrV NatlimnlIeel-
Uitili of America Ine
National Inc
Chemical National ilrrl-
iUlMln Xatlonal Dec
Am Kiclianire Nal lire
Nat Ilanlf of Com Dic
Mercantile Inc

flank of N ml e-

Hauovir National lila
rttlMtts C nt
Oom Eirhansc Inc

A Trailm Ml
National Park Inc
Fourth Vatlimal Inc
S court Nallimal Inc
Flrat National Hic-
rha Natlniial Inc
Flfltl AVTI lilt
Uncnlu National lkrl-
lank of MetronollH Inc
SIMVird National Inc
IJIxTiy Nntlonal IMC
New Anutcrdarn Natl ec

H3WO lcc HU7000

Dec 410000
Inc Sl ftno-

Deo 17J1WW
Inc IJSJSiO
Dec OOI3
Dec WIXX
lIce S4700
Dec 471 00
Inc 3143700
Inc r
Inc
Inc Ml AW
Dec SJflO
Inc nilJXfl
Ole
Pro 4i3ono
Inc 67 J
Inc MUTO
Ore 4A 5no
Inc 171100
lice 151W

200501-
tcotw

11230700-
67srxn

4117111

l3isir1-
171ICO

213100t-
l71
JVJ70II

877700
SXXXO

824IIOOC-
PM2BW

7HK
WJini-
70li
87000-
ttS2f l-

15XXO

Inc 711 00
lIce SI90OO
Dec 2A JO-

OJ1OXW AN It IXCIIANdK-

Moi i y on rail 2B2i per emit laot loon
j nr writ riluiK i re 2 per cent
inuiit y ytiotid at McaSV per COOt for olxtyc-

lu tn HX In-

i it d at 4 i4 Per cpntfor priijio nlntl i-

nauif billa other names 8-

er cntT-
hiTM wa 11 very firm thotlkh natuml-

lyr iit l lurcinn exchange nmrkia toiluro-
iiiniiTflnl llll vfTi dcurcx1 rates
i Mil a those

ye irdty Io rntiw wfro quoted nt
IB tot IOIIK hilts multi ttSS

Vrliiil Lone lulls M tSirfflS5ttl-
tclit l H7DO 437CG and cable
r ri i tHTix Frninw wero nuotcd nt ilfiM-
ror mil 5l for short Holchnmnrk-
iv r quoted at 4 is11 for long and 01 7lfl-
or hmf wero iuotcd at 40 for
one nnd ntf for short

exchnnct1 on Note York Hoiton-
dtor premium Clilcaco 0o

hirltoM Imylnir IlOo discount
chIne linc rinolnnatl 2lc-
riTiiiun MintrcHl Par New Orleans
oini l 2JI ptt ioltim banks 40o pro
ilni 8fc Poll OM prnmlum
ii ji pivniliiiii premium
sin FMncrl io 4MJO premium fit
ii premium

MOHPV In Ix mlon J rT2 per cent
f riUcniint in rIpen m rk t for short nod

montlw per cent Con
for monwy olo ml lit is 711 and tar the-

tirrotint nt ss 8in Inrls ndrtpiM quota
l ncr n nt it us francs iJcrntlmp
irivit otto of cllwomit U 2 per t K-
ihtie In London 25 14 centimes

llcrlln nrlvrrs citioto PXfhttiicn on l
0 murk 4 pfLx Tlio prlvato into of

liKputint Is p r lOt
York flwirlns lions Rtatcment Ex

thntnw ii24r 2s lialannoi I254lf 3-
0jiihTr imiry diliit tmlnncc 5407BS-

8romtnnrninl orlco ofbar silver In
n i Pur nllver In London clocwl at 2-
7II8I Mexican silver dollnra wcro quoted
t 47 f-

Thi irnnnrti rif uperln for the wcnk were
33S72 of which tJflNW cold making
otnl nponle imports since Tan 1 njo71-

Kxpori of pe ci wcro Gold
a t tal of f1427 447 nCTlns-

ttllS H l l11 llJlln9-
f uppcifl ine Jan 1 been Gold 13
71500 ilvor 148J1S a total of I8S3J73-

8ItAIIMOAll HAltNINGSr-

ulcaffo Indtana uUs and LoulsvQle1-
KOS tnoi CTMnc-

jstwueVJan IWSM fnltl Inc H973-
3romJtilyl 2 s2M7 W73t7 Inc 05160-
Itlo Southrr-

stweeVJan 11JS7 17178 Inc J21-
Mriiliy 1 2SStM 241 10 lao 11434-

Vbeetlne and Ixiic Frle
7 l fS716S Inc 12111

torn July 1 2 JIS 24I1UI Deo 117319
Alabama ortat Southern

1B04 trw rTianrei-
Ui week lIen JnS 7n lt47W Inc tJO891

311011 2726S7 TOe saOM
torn July lliMUO 1WU202 lao 110 58
CIncInnatI New Orleans and Texas Paclfle-

th Kwk Iv I2l i7 IISMn Inc W7041
tenth of I ee nQ3V t3B407 Inc 73013
ram July I 1710710 3428K Inc 2S97B-

1vnnAi afUi AND KIIIK
The rhlladelphla and Irtn Dallroad Companr-

eporW tot November 1KO4 and for tbo eleven
contha ended Nov SO an follows

Uonlh of II mo end
Not IWI VOF 30 1BOI

Iron eamlnn Ina U1CC2 Deo J119827-
Ipcr oiponsoa Lila I3S2 1 Pro IWMo

Net earalnce Hoc U42M lao KI22S-
ArjKonrjir VALLET

Toe Allegheny Valley Hallway Company reports
or Novenmber HKX and for months
ndttl Nov to aa follows

MonTh II mil end
Not 1004 Nor 301904

Irons Famines Inc Jtt73 Deo 2-

nr eipensen Ilcc 154S3 Ino 1IOM1

Net earnIngs Inc tst2l Deo S7I3J4-

7VA1LV TKEASU11Y STATEMENT

W HiNOTfiN Jan statement of the
andxllaburBnnenia ot the Government

bate
Thli div This mnntb ntivtarJW10037 I9M77 7 2973376-

4peodlturec 2nO o 21110000 ni2oa44-

n0ett tVM263 tlfX 2203 t23 717M
The reretpia today from cu toms were 17111123

ram Internal revenue 174375 and ml eUaneoas-
I21S9 National bank notes received for ne-
mpllOO lai 9-

Tbe caab suitement of the United State Trees
rer for Jan 14 ihows-

BKflBTR nrrro
loW cola and bullion

TaOs raND
V redeem outatandlnst renlncatmn-

ENEIUL rCND-
i la coin and bullln-
nioidprrtinealn
nivrr dollar

l cr ynmcaie
lIner bullion
nit cd Mate nutet

Total
n Hanoi banus-
iv uiiue r mbaremeut

II013737083-

3tS7S004
4ifc04J70-
3274U8

171DJ6S8-
2tO3B07

83SJH-
717n7 Sl-
IU7S7 m

H5lJ47iW-
I1lSimnl

MJ4S4

I2373M7-

UlMJU3pt t

I

UANOLEMET

tint

tit reflect

Il

Loans

First
Chair

CdiI

603010
13421

Ill

572100

Nat Inc
Io1333

inc 711191 1435410
1774081

inc 732410

110 41100

Time

null

and
sItu ILI hlIirr than

rates

ot
lIiI rs

I

flats

lit bIlls I0iota

hit
rants

714
Vp1

tw York

was

82

the PrevioUs fl1n

t weIt Jan

tooth of rir

46

lITho

aInl brik notes
uttUlrS tlItctafld mInor cola

r
00461206
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